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Notice is hereby given that the 11th Annual General Meeting of the Members of M/s. 

MASSOLAR SYSTEMS PRIVATE LIMITED will be held at the Registered Office of the 

Company situated at Shed No. 153, SIDCO Industrial Estate, Malumachampatti, 

Coimbatore - 641050 on Monday the 30th day of September, 2024 at 10.00 a.m. 

To transact the following businesses:-  

ORDINARY BUSINESS 

To consider and if thought fit, pass with or without modification(s), the following 

Resolution as an Ordinary Resolution: 

TO RECEIVE, CONSIDER AND ADOPT 

1. The financial statement of the Company for the year ended 31st March, 2024 

including Audited Balance Sheet as at 31st March, 2024 and the Statement of the 

Profit & Loss for the year ended on that date and the Reports of the Board of 

Directors and Auditors thereon; 

 

“RESOLVED THAT the audited Standalone financial statements of the Company for 

the financial year ended 31st March, 2024 and the reports of the Board of Directors 

and Auditors thereon laid before this Meeting, be and are hereby received 

considered, approved and adopted.” 

2. The Audited Consolidated Financial Statements of the Company for the financial 

year ended March 31, 2024, together with the Report of Auditors thereon. 

“RESOLVED THAT the audited Consolidated financial statements of the Company 

for the financial year ended 31st March, 2024 and the reports of the Auditors thereon 

laid before this Meeting, be and are hereby received considered, approved and 

adopted.” 

FOR AND ON BEHALF OF THE BOARD 

MAS SOLAR SYSTEMS PRIVATE LIMITED 

 

 -sd-       -sd- 

Palaniswamy Anbazhagan Kuppuraj Suganthi 

Managing Director      Whole-Time Director 

DIN: 01893658     DIN: 06906063 

Date: 30/08/2024  

Place: Coimbatore    
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 NOTES: 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 

attend and vote instead of himself and the proxy need not be a member of the 

company.  

2. Proxies in order to be effective must be deposited at the Registered Office of the 

Company not less than 48 hours before the time of the meeting. In terms of Section 

105 of the Companies Act, 2013 read with Rule 19 of the Companies (Management 

and Administration) Rules, 2014 a person can act as proxy on behalf of members not 

exceeding fifty and holding in the aggregate not more than ten percent of the total 

share capital of the company carrying voting rights. A member holding more than 

ten percent of the total share capital of the company carrying voting rights may 

appoint a single person as proxy and such person shall not act as a proxy for any 

other shareholder. 

3. In case of joint holders attending the Meeting, only such joint holders who is higher 

in the order of names will be entitled to vote. 

4. Members holding shares in multiple folios in identical names or joint accounts in the 

same order of names are requested to consolidate their shareholdings into one folio. 

5. Members are requested to send their queries to cs@massolarsystems.com so that 

the queries can be addressed and information, if any can be made available at the 

meeting. 

6. All documents referred to in the accompanying notice and explanatory statements 

are sent along with the notice and will be open for inspection at the registered office 

of the Company during normal working hours (10:00 a.m. to 6:00 p.m.) up to and 

including the date of AGM. 

7. The Register of Directors & Key Managerial Personnel and their shareholding, 

Register of Contract and Arrangements in which Directors are interested maintained 

under Section 189 of Companies Act 2013, Register of Proxies and all other relevant 

documents referred in this notice would be available for inspection by the members 

at the meeting. On request, the Company shall send copy of Charter Documents and 

Register of Director and KMP for inspection. 

8. Members are requested to notify the company change in address, if any, quoting the 

registered folio number and pin code number. 

9. The relevant Statement made pursuant to Section 102 (1) of the Companies Act, 

2013 in respect of Special Business to be transacted at the Annual General Meeting, 

set out in the Notice, is enclosed hereto and forms part of the Notice. 

mailto:accounts@massolarsystems.com


MAS SOLAR SYSTEMS PRIVATE LIMITED 
SHED NO 153, SIDCO INDUSTRIAL ESTATE, MALUMACHAMPATTI, 

 COIMBATORE-641050 
CIN: U40106TZ2010PTC016269 

Mail id:accounts@massolarsystems.com                                     PH.NO: 0422-2655995  
 

10. Members / Proxies attending the Meeting should bring the Admission Slip, duly 

filled, for handing over at the venue of the meeting. 

11. Route Map showing Directions to reach to the venue of the Meeting is given as:  

 

ROUTE MAP 
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DIRECTOR’S REPORT 

 

To, 

The members, 

M/s. MAS Solar System Private Limited, 

Coimbatore 

 

Your Directors are pleased to present the 14TH ANNUAL REPORT of your Company 

together with the Audited Statement of Accounts and the Auditor’s Report of your 

company for the financial year ended, 31st March, 2024. The summarized financial 

results for the year ended 31st March, 2024 are as under: 

 

FINANCIAL RESULTS         

         (Rs. In Thousands) 

Particulars 2023-24 2022-23 

Revenue From Operations 1,95,103 279,431 

Other Income 4,681 63 

Finance Charges 3,190 3,537 

Depreciation and Amortization Expenses 2,312 2,392 

Net Profit Before Tax 15,919 8,011 

Current Tax   4,224 2,296 

Deffered Tax (138) (531) 

Net Profit After Tax 11,834 6,245 

EPS 1.97 1.04 

 

CONSOLIDATED FINANCIAL RESULTS INCLUDING SUBSIDIARY COMPANY- 

MAS SOLAR EPC PRIVATE LIMITED    

     (Rs. In Thousands) 

Particulars 2023-24 

Revenue From Operations 6,07,655 

Other Income 4,442 

Finance Charges 3,200 

Depreciation and Amortization Expenses 2,509 

Net Profit Before Tax 65,109 

Current Tax   12684 

Deffered Tax (123) 

Net Profit After Tax 52,548 
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REVIEW OF OPERATION 

The Company is engaged in the business of Manufacturing of Renewable energy (Solar, 

Wind, Hydrogen, Hydro, Bio-mass), Health care, Artificial Intelligence (AI), Water & 

Solid treatment related new products, process and concept like Solar PV modules, Solar 

power plants, Solar lighting, pumping & heating, Solar Electricity generation, wind 

electricity generation, wind turbines, wind power plants, Hydrogen & Ammonia fuel 

generation, Hydrogen electrolyzer, Hydrogen fuel distribution systems, Hydro plant, 

Bio-mass plant, Health medical equipments, products, consumables, Aritifical 

Intelligence in Security, fire, Alarming and home customation, water & solid Treatment, 

purification, Desolination, etc.  

The Company aims in developing new products, process and concept for ecofriendly 

society, R&D, Testing & Calibration Centre, Vocational training Centre, Institution and 

skill development centre etc.  

During the year under review, the Company has achieved Turnover of Rs.19,51,03,000/- 

as against the turnover of Rs.27,94,31,000/- during the previous year on standalone 

basis, while the consolidated revenue from operations is Rs. 60,76,55,000/- and the net 

profit after tax is Rs. 5,25,48,000/-. The Directors are confident that the profit of the 

Company will be much better in the upcoming years. 

DIVIDEND 

Considering the future growth prospects for the company, the Board of Directors 

decided to retain the profits earned and therefore does not recommend any dividend 

for the financial year 2023-2024. 

THE AMOUNTS TRANSFERRED TO RESERVES, IF ANY 

Pursuant to the provisions of section 134(1)(j) of the Companies Act, 2013, the 

Company has not transferred any amount to reserve account during the year under 

review. 

THE CHANGE IN THE NATURE OF BUSINESS, IF ANY 

During the year, the Company has not changed its nature of business. 

SHARE CAPITAL 

The paid-up Equity Share capital as on 31st March 2024 was Rs.6,00,00,000/-. 
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DEPOSITS 

The Company has not accepted nor renewed any deposits falling within the purview of 

Section 73 of Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 

2014 as amended from time to time, during the year under the review and therefore 

details mentioned in Rule 8(5)(v) & (vi) of Companies (Accounts) Rules, 2014 relating 

to deposits covered under Chapter V is not required to be given. 

DETAILS OF SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES 

During the year no company has become or ceased to become a joint venture or 

associate of the company, however the Company vide Share Purchase Agreement dated 

30th March, 2024 has acquired 98% of the stake of M/s. MAS SOLAR EPC PRIVATE 

LIMITED, thereby M/s. MAS SOLAR EPC PRIVATE LIMITED resulted into a subsidiary of 

M/s. MAS SOLAR SYSTEMS PRIVATE LIMITED. 

CONSERVATION OF ENERGY 

i. The steps taken or impact on conservation of 

energy: 

Energy conservation 

continues to receive 

priority attention at all 

levels. All efforts are made 

to conserve and optimize 

use of energy by 

continuous monitoring, 

improvement in 

maintenance and 

distribution systems and 

through improved 

operational techniques. 

ii. The steps taken by the Company for utilizing 

alternate sources of energy 

iii. The capital investment on energy conservation 

equipment 

 

TECHNOLOGY ABSORPTION 

Technology has a vital role to play in any modern workplace. Updation and absorption 

of technology is a continuous process. The company is constantly making efforts to 

adopt new technology to carry out its operations more efficiently and effectively. 

(i) the efforts made towards technology absorption  - Nil 

(ii) the benefits derived like product improvement, cost reduction, product 

development or import substitution – Nil 

(iii)  in case of imported technology (imported during the last three years 

reckoned from the beginning of the financial year) - No technology has been 

imported in the last 3 Financial years 
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a. the details of technology imported Nil 

b. the year of import; 

c. whether the technology been fully absorbed 

d. if not fully absorbed, areas where absorption 

has not taken place, and the reasons thereof 

(iv) the expenditure incurred on Research and Development – Nil 

 

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY 

The company has adequate system of internal control to safeguard and protect from 

loss, unauthorized use or disposition of its assets. All the transactions are properly 

authorized, recorded and reported to the Management. 

The Company is following all the applicable Accounting Standards for properly 

maintaining the books of accounts and reporting Financial Statements. 

FOREIGN EXCHANGE TRANSACTIONS 

Foreign exchange transaction has been made during the year. 

1. Foreign exchange income: NIL 

2. Foreign exchange outflow: Rs. 7,43,11,101.00/- 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013. 

The company has employed Women employees in its office and its branches.  The 

Company has in place an anti Sexual Harassment policy in line with the requirements of 

the Sexual Harassment of Women at the Workplace (Prevention, Prohibition & 

Redressal) Act, 2013. The Company has setup an Internal Complaints Committee (ICC) 

for redressal of complaints received regarding sexual harassment. All employees 

(permanent, contractual, temporary, trainees) are covered under this policy. 

No. of Complaints received during the year: Nil 

Number of Complaints pending: Nil 

DIRECTORS AND KEY MANAGERIAL PERSONS 

No changes in directors and key managerial personnel 
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PARTICULARS OF LOANS / GUARANTEE / INVESTMENTS 

Details as per the provisions of Section 186 of the Companies Act, 2013 is given under 

Notes to Financial Statements and briefly as under: 

Particulars CIN of Company 
Name of other 

Company 

Amount 

Involved 

(in INR) 

Loan Given NIL 

Investment Made 

Details of 

subsidiary 

U40108TZ2022PTC040222 

MAS SOLAR EPC 

PRIVATE 

LIMITED 

60760 Equity 

shares of 

Rs.100 each 

Guarantee 

Provided 
NIL 

PARTICULARS OF EMPLOYEES  

Information pursuant to section 134 of the Companies Act, 2013 read with 5(2) of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014: NIL 

NUMBER OF MEETINGS OF THE BOARD 

Six Board Meetings were held during the financial year from 01st April 2023 to 31st 

March 2024. Following are the date when Board Meetings were held and attendance of 

each director: 

S.No Date of the Meeting 

1 05/06/2023 

2 04/09/2023 

3 11/12/2023 

4 09/02/2024 

5 15/03/2024 

6 30/03/2024 

 

ATTENDANCE OF EACH DIRECTOR AT THE BOARD MEETING AND THE LAST 

(AGM) 

NAME OF THE 

DIRECTOR 
DESIGNATION 

NO.OF. BOARD 

MEETING 

ATTENDED 

ATTENDANCE 

AT LAST AGM 

1.P. Anbazhagan Managing director 6 PRESENT 

2. K. Suganthi Whole-time Director 6 PRESENT 

3. Mohana Preethi Director 6 PRESENT 
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MATERIAL CHANGES & COMMITMENT OCCURING AFTER THE BALANCE SHEET 

DATE (Disclosure under section 134(3)(l) of the Companies Act, 2013) 

There has not been any material changes and commitments affecting the financial 

position of the company which have occurred between the end of the financial year of 

the company to which the Balance Sheet relates and the date of this report. 

RISK MANAGEMENT POLICY 

In the opinion of the Board, there are no elements of risk which may threaten the 

existence of the Company. Hence the Company has not developed or implemented any 

risk management policy  

RELATED PARTY TRANSACTIONS 

All related party transaction that was entered into during the financial year were on an 

arm’s length basis and were in the ordinary course of business. There were no material 

contracts/ agreements/ transactions with related parties during the year. The Details 

are furnished in AOC-2. 

AUDITORS 

Pursuant to the provisions of Section 139 of the Companies act 2013, read with its rules 

made there under T NAGARAJU & CO., Chartered Accountants Firm (Firm Registration 

No. 025167S) having office at No.14 Kondasamy Layout, Masakalipalayam Road, 

Peelamedu, Coimbatore 641004, was appointed as statutory auditor of the company for 

a term of 5 years from the conclusion of Annual General Meeting 2023 Until the 

conclusion of the Annual General Meeting 2028 of the Company.  

AUDITORS’ OBSERVATIONS 

The observations of the auditors in their report are self-explanatory and therefore, in 

the opinion of the Directors, do not call for further comments under section 134(3) (f) 

of the Companies Act, 2013. 

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB SECTION 

(12) OF SECTION 143 OTHER THAN THOSE REPORTABLE TO THE CENTRAL 

GOVERNMENT 

No material fraud by the company or on the company by its officers or employees has 

been noticed or reported during the course of audit. 

MAINTENANCE OF COST RECORDS 

The provision of Cost audit as per Section 148 doesn’t applicable on the Company. 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 

The provisions of Section 135 of the Act with regard to Corporate Social Responsibility 

(CSR) are at present not applicable on the Company 
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SECRETARIAL AUDIT 

Since the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is 

not applicable to the Company, there is no requirement for Secretarial Audit for the 

period. 

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, 

RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE—BY THE AUDITOR 

IN HIS REPORT 

The Auditors have not given any qualification, reservation, adverse remark or 

Disclaimer in their Report for the financial year ended 31st March, 2024. The 

observations made by the Auditors are self-explanatory and have been dealt with an 

Independent Auditor’s Report and its Annexures forming part of this Annual Report and 

hence do not require any further clarification. 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, 

COURTS AND TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 

COMPANY’S OPERATIONS IN THE FUTURE   

During the year under review there has been no such significant and material orders 

passed by the regulators or courts or tribunals impacting the going concern status and 

Company’s operations in future. 

COMPLIANCE OF SECRETARIAL STANDARDS 

The Company is in compliance with the applicable Secretarial Standards i.e. SS-1 and SS-

2, relating to Meetings of the Board of Directors and General Meetings, respectively, 

issued by the Institute of Company Secretaries of India (‘ICSI’) and approved by the 

Central Government under Section 118 (10) of the Act for the Financial Year ended 

2023-24. 

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE 

INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR 

ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR 

No application made or any proceeding pending under the Insolvency and Bankruptcy 

Code, 2016 (31 of 2016) during the year.   

 

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE 

TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING 

LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE 

REASONS THEREOF. - Not Applicable 
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DIRECTOR’S RESPONSIBILITY STATEMENT 

As required under section 134 (5) of the Companies Act, 2013, directors of your 

Company hereby state and confirm that: 

1. The applicable Accounting Standards have been followed in preparation of 

annual accounts; 

2. The accounting policies selected were applied consistently and the judgments 

and estimates made are reasonable and prudent so as to give a true and fair view 

of the State of affairs of the Company as at 31st March, 2024 and of the profit/loss 

for the year ended on that date; 

3. Proper and sufficient care has been taken for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding 

the assets of the Company and for preventing and detecting fraud and other 

irregularities; 

4. The Annual Accounts for the year ended 31st March, 2024 have been prepared on 

a going concern basis. 

5. Proper systems have been devised to ensure compliance with the provisions of 

all applicable laws and such systems were adequate and operating effectively. 

ACKNOWLEDGEMENT 

The Directors thank assistance and support received from all the stake holders during 

the year. The Directors wish to place on record their appreciation of the contribution 

made by employees, customers and suppliers for their continuous support given by 

them to the Company at all levels during the period under report. 

The Board acknowledges the support and co-operation and looks forward for the same 

in the years to come. 

FOR AND ON BEHALF OF THE BOARD 

MAS SOLAR SYSTEMS PRIVATE LIMITED 

 

 -sd-       -sd- 

Palaniswamy Anbazhagan Kuppuraj Suganthi 

Managing Director      Whole-Time Director 

DIN: 01893658     DIN: 06906063 

Date: 30/08/2024  

Place: Coimbatore   

mailto:accounts@massolarsystems.com









































































