MAS SOLAR SYSTEMS PRIVATE LIMITED

SHED NO 153, SIDCO INDUSTRIAL ESTATE, MALUMACHAMPATTI,
COIMBATORE-641050
CIN: U40106TZ2010PTC016269
Mail id:accounts@massolarsystems.com PH.NO: 0422-2655995

Notice is hereby given that the 11th Annual General Meeting of the Members of M/s.
MASSOLAR SYSTEMS PRIVATE LIMITED will be held at the Registered Office of the
Company situated at Shed No. 153, SIDCO Industrial Estate, Malumachampatti,
Coimbatore - 641050 on Monday the 30t day of September, 2024 at 10.00 a.m.

To transact the following businesses:-

ORDINARY BUSINESS
To consider and if thought fit, pass with or without modification(s), the following
Resolution as an Ordinary Resolution:

TO RECEIVE, CONSIDER AND ADOPT

1. The financial statement of the Company for the year ended 31st March, 2024
including Audited Balance Sheet as at 31st March, 2024 and the Statement of the
Profit & Loss for the year ended on that date and the Reports of the Board of
Directors and Auditors thereon;

“RESOLVED THAT the audited Standalone financial statements of the Company for
the financial year ended 31st March, 2024 and the reports of the Board of Directors
and Auditors thereon laid before this Meeting, be and are hereby received
considered, approved and adopted.”

2. The Audited Consolidated Financial Statements of the Company for the financial
year ended March 31, 2024, together with the Report of Auditors thereon.

“RESOLVED THAT the audited Consolidated financial statements of the Company
for the financial year ended 31st March, 2024 and the reports of the Auditors thereon
laid before this Meeting, be and are hereby received considered, approved and
adopted.”

FOR AND ON BEHALF OF THE BOARD
MAS SOLAR SYSTEMS PRIVATE LIMITED

-sd- -sd-
Palaniswamy Anbazhagan Kuppuraj Suganthi
Managing Director Whole-Time Director
DIN: 01893658 DIN: 06906063

Date: 30/08/2024
Place: Coimbatore
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NOTES:
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the
company.

2. Proxies in order to be effective must be deposited at the Registered Office of the
Company not less than 48 hours before the time of the meeting. In terms of Section
105 of the Companies Act, 2013 read with Rule 19 of the Companies (Management
and Administration) Rules, 2014 a person can act as proxy on behalf of members not
exceeding fifty and holding in the aggregate not more than ten percent of the total
share capital of the company carrying voting rights. A member holding more than
ten percent of the total share capital of the company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any
other shareholder.

3. In case of joint holders attending the Meeting, only such joint holders who is higher
in the order of names will be entitled to vote.

4. Members holding shares in multiple folios in identical names or joint accounts in the
same order of names are requested to consolidate their shareholdings into one folio.

5. Members are requested to send their queries to cs@massolarsystems.com so that
the queries can be addressed and information, if any can be made available at the
meeting.

6. All documents referred to in the accompanying notice and explanatory statements
are sent along with the notice and will be open for inspection at the registered office
of the Company during normal working hours (10:00 a.m. to 6:00 p.m.) up to and
including the date of AGM.

7. The Register of Directors & Key Managerial Personnel and their shareholding,
Register of Contract and Arrangements in which Directors are interested maintained
under Section 189 of Companies Act 2013, Register of Proxies and all other relevant
documents referred in this notice would be available for inspection by the members
at the meeting. On request, the Company shall send copy of Charter Documents and
Register of Director and KMP for inspection.

8. Members are requested to notify the company change in address, if any, quoting the
registered folio number and pin code number.

9. The relevant Statement made pursuant to Section 102 (1) of the Companies Act,
2013 in respect of Special Business to be transacted at the Annual General Meeting,
set out in the Notice, is enclosed hereto and forms part of the Notice.
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10. Members / Proxies attending the Meeting should bring the Admission Slip, duly
filled, for handing over at the venue of the meeting.

11. Route Map showing Directions to reach to the venue of the Meeting is given as:
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DIRECTOR’S REPORT

To,

The members,

M/s. MAS Solar System Private Limited,
Coimbatore

Your Directors are pleased to present the 14™ ANNUAL REPORT of your Company
together with the Audited Statement of Accounts and the Auditor’s Report of your
company for the financial year ended, 315t March, 2024. The summarized financial
results for the year ended 31stMarch, 2024 are as under:

FINANCIAL RESULTS
(Rs. In Thousands)
Particulars 2023-24 2022-23
Revenue From Operations 1,95,103 279,431
Other Income 4,681 63
Finance Charges 3,190 3,537
Depreciation and Amortization Expenses 2,312 2,392
Net Profit Before Tax 15,919 8,011
Current Tax 4,224 2,296
Deffered Tax (138) (531)
Net Profit After Tax 11,834 6,245
EPS 1.97 1.04

CONSOLIDATED FINANCIAL RESULTS INCLUDING SUBSIDIARY COMPANY-
MAS SOLAR EPC PRIVATE LIMITED
(Rs. In Thousands)

Particulars 2023-24
Revenue From Operations 6,07,655
Other Income 4,442
Finance Charges 3,200
Depreciation and Amortization Expenses 2,509
Net Profit Before Tax 65,109
Current Tax 12684
Deffered Tax (123)
Net Profit After Tax 52,548
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REVIEW OF OPERATION

The Company is engaged in the business of Manufacturing of Renewable energy (Solar,
Wind, Hydrogen, Hydro, Bio-mass), Health care, Artificial Intelligence (Al), Water &
Solid treatment related new products, process and concept like Solar PV modules, Solar
power plants, Solar lighting, pumping & heating, Solar Electricity generation, wind
electricity generation, wind turbines, wind power plants, Hydrogen & Ammonia fuel
generation, Hydrogen electrolyzer, Hydrogen fuel distribution systems, Hydro plant,
Bio-mass plant, Health medical equipments, products, consumables, Aritifical
Intelligence in Security, fire, Alarming and home customation, water & solid Treatment,
purification, Desolination, etc.

The Company aims in developing new products, process and concept for ecofriendly
society, R&D, Testing & Calibration Centre, Vocational training Centre, Institution and
skill development centre etc.

During the year under review, the Company has achieved Turnover of Rs.19,51,03,000/-
as against the turnover of Rs.27,94,31,000/- during the previous year on standalone
basis, while the consolidated revenue from operations is Rs. 60,76,55,000/- and the net
profit after tax is Rs. 5,25,48,000/-. The Directors are confident that the profit of the
Company will be much better in the upcoming years.

DIVIDEND

Considering the future growth prospects for the company, the Board of Directors
decided to retain the profits earned and therefore does not recommend any dividend
for the financial year 2023-2024.

THE AMOUNTS TRANSFERRED TO RESERVES, IF ANY

Pursuant to the provisions of section 134(1)(j) of the Companies Act, 2013, the
Company has not transferred any amount to reserve account during the year under
review.

THE CHANGE IN THE NATURE OF BUSINESS, IF ANY
During the year, the Company has not changed its nature of business.

SHARE CAPITAL
The paid-up Equity Share capital as on 31stMarch 2024 was Rs.6,00,00,000/-.
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DEPOSITS

The Company has not accepted nor renewed any deposits falling within the purview of
Section 73 of Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules,
2014 as amended from time to time, during the year under the review and therefore
details mentioned in Rule 8(5)(v) & (vi) of Companies (Accounts) Rules, 2014 relating
to deposits covered under Chapter V is not required to be given.

DETAILS OF SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES

During the year no company has become or ceased to become a joint venture or
associate of the company, however the Company vide Share Purchase Agreement dated
30th March, 2024 has acquired 98% of the stake of M/s. MAS SOLAR EPC PRIVATE
LIMITED, thereby M/s. MAS SOLAR EPC PRIVATE LIMITED resulted into a subsidiary of
M/s. MAS SOLAR SYSTEMS PRIVATE LIMITED.

CONSERVATION OF ENERGY
i. The steps taken or impact on conservation of | Energy conservation
energy: continues to receive

priority attention at all
levels. All efforts are made
to conserve and optimize
use of energy by
continuous monitoring,

ii. | The steps taken by the Company for utilizing
alternate sources of energy

iii. | The capital investment on energy conservation

equipment ) :
improvement in
maintenance and
distribution systems and
through improved
operational techniques.
TECHNOLOGY ABSORPTION

Technology has a vital role to play in any modern workplace. Updation and absorption
of technology is a continuous process. The company is constantly making efforts to
adopt new technology to carry out its operations more efficiently and effectively.

(i) the efforts made towards technology absorption - Nil

(ii)  the benefits derived like product improvement, cost reduction, product
development or import substitution - Nil

(iii) in case of imported technology (imported during the last three years
reckoned from the beginning of the financial year) - No technology has been
imported in the last 3 Financial years
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a. | the details of technology imported Nil

b. | the year of import;

c. | whether the technology been fully absorbed

d. | if not fully absorbed, areas where absorption
has not taken place, and the reasons thereof

(iv)  the expenditure incurred on Research and Development - Nil

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The company has adequate system of internal control to safeguard and protect from
loss, unauthorized use or disposition of its assets. All the transactions are properly
authorized, recorded and reported to the Management.

The Company is following all the applicable Accounting Standards for properly
maintaining the books of accounts and reporting Financial Statements.

FOREIGN EXCHANGE TRANSACTIONS
Foreign exchange transaction has been made during the year.

1. Foreign exchange income: NIL
2. Foreign exchange outflow: Rs. 7,43,11,101.00/-

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

The company has employed Women employees in its office and its branches. The
Company has in place an anti Sexual Harassment policy in line with the requirements of
the Sexual Harassment of Women at the Workplace (Prevention, Prohibition &
Redressal) Act, 2013. The Company has setup an Internal Complaints Committee (ICC)
for redressal of complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy.

No. of Complaints received during the year: Nil
Number of Complaints pending: Nil

DIRECTORS AND KEY MANAGERIAL PERSONS
No changes in directors and key managerial personnel
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PARTICULARS OF LOANS / GUARANTEE / INVESTMENTS
Details as per the provisions of Section 186 of the Companies Act, 2013 is given under
Notes to Financial Statements and briefly as under:

Name of other Amount
Particulars CIN of Company Company Involved
(in INR)
Loan Given NIL
Investment Made MAS SOLAR EPC | 60760 Equity
Details of U40108TZ2022PTC040222 PRIVATE shares of
subsidiary LIMITED Rs.100 each
Guarantee
Provided NIL

PARTICULARS OF EMPLOYEES
Information pursuant to section 134 of the Companies Act, 2013 read with 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014: NIL

NUMBER OF MEETINGS OF THE BOARD

Six Board Meetings were held during the financial year from 01st April 2023 to 31st
March 2024. Following are the date when Board Meetings were held and attendance of
each director:

.No Date of the Meeting
05/06/2023
04/09/2023
11/12/2023
09/02/2024
15/03/2024
30/03/2024

RSN

ATTENDANCE OF EACH DIRECTOR AT THE BOARD MEETING AND THE LAST
(AGM)

NAME OF THE NO.OF. BOARD ATTENDANCE
DIRECTOR DESIGNATION MEETING AT LAST AGM
ATTENDED
1.P. Anbazhagan Managing director 6 PRESENT
2. K. Suganthi Whole-time Director 6 PRESENT
3. Mohana Preethi Director 6 PRESENT
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MATERIAL CHANGES & COMMITMENT OCCURING AFTER THE BALANCE SHEET
DATE (Disclosure under section 134(3)(1) of the Companies Act, 2013)
There has not been any material changes and commitments affecting the financial
position of the company which have occurred between the end of the financial year of
the company to which the Balance Sheet relates and the date of this report.

RISK MANAGEMENT POLICY

In the opinion of the Board, there are no elements of risk which may threaten the
existence of the Company. Hence the Company has not developed or implemented any
risk management policy

RELATED PARTY TRANSACTIONS
All related party transaction that was entered into during the financial year were on an
arm’s length basis and were in the ordinary course of business. There were no material

contracts/ agreements/ transactions with related parties during the year. The Details
are furnished in AOC-2.

AUDITORS

Pursuant to the provisions of Section 139 of the Companies act 2013, read with its rules
made there under T NAGARAJU & CO., Chartered Accountants Firm (Firm Registration
No. 025167S) having office at No.14 Kondasamy Layout, Masakalipalayam Road,
Peelamedu, Coimbatore 641004, was appointed as statutory auditor of the company for
a term of 5 years from the conclusion of Annual General Meeting 2023 Until the
conclusion of the Annual General Meeting 2028 of the Company.

AUDITORS’ OBSERVATIONS

The observations of the auditors in their report are self-explanatory and therefore, in
the opinion of the Directors, do not call for further comments under section 134(3) (f)
of the Companies Act, 2013.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB SECTION

(12) OF SECTION 143 OTHER THAN THOSE REPORTABLE TO THE CENTRAL
GOVERNMENT

No material fraud by the company or on the company by its officers or employees has

been noticed or reported during the course of audit.

MAINTENANCE OF COST RECORDS
The provision of Cost audit as per Section 148 doesn’t applicable on the Company.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
The provisions of Section 135 of the Act with regard to Corporate Social Responsibility
(CSR) are at present not applicable on the Company
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SECRETARIAL AUDIT

Since the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
not applicable to the Company, there is no requirement for Secretarial Audit for the
period.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE—BY THE AUDITOR
IN HIS REPORT

The Auditors have not given any qualification, reservation, adverse remark or
Disclaimer in their Report for the financial year ended 31st March, 2024. The
observations made by the Auditors are self-explanatory and have been dealt with an
Independent Auditor’s Report and its Annexures forming part of this Annual Report and
hence do not require any further clarification.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
COURTS AND TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN THE FUTURE

During the year under review there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and
Company’s operations in future.

COMPLIANCE OF SECRETARIAL STANDARDS

The Company is in compliance with the applicable Secretarial Standards i.e. SS-1 and SS-
2, relating to Meetings of the Board of Directors and General Meetings, respectively,
issued by the Institute of Company Secretaries of India (‘ICSI') and approved by the
Central Government under Section 118 (10) of the Act for the Financial Year ended
2023-24.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR
ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR

No application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the year.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE
REASONS THEREOF. - Not Applicable
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DIRECTOR’S RESPONSIBILITY STATEMENT
As required under section 134 (5) of the Companies Act, 2013, directors of your
Company hereby state and confirm that:

1. The applicable Accounting Standards have been followed in preparation of
annual accounts;

2. The accounting policies selected were applied consistently and the judgments
and estimates made are reasonable and prudent so as to give a true and fair view
of the State of affairs of the Company as at 315t March, 2024 and of the profit/loss
for the year ended on that date;

3. Proper and sufficient care has been taken for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

4. The Annual Accounts for the year ended 31st March, 2024 have been prepared on
a going concern basis.

5. Proper systems have been devised to ensure compliance with the provisions of
all applicable laws and such systems were adequate and operating effectively.

ACKNOWLEDGEMENT
The Directors thank assistance and support received from all the stake holders during
the year. The Directors wish to place on record their appreciation of the contribution

made by employees, customers and suppliers for their continuous support given by
them to the Company at all levels during the period under report.

The Board acknowledges the support and co-operation and looks forward for the same
in the years to come.

FOR AND ON BEHALF OF THE BOARD
MAS SOLAR SYSTEMS PRIVATE LIMITED

-sd- -sd-
Palaniswamy Anbazhagan Kuppuraj Suganthi
Managing Director Whole-Time Director
DIN: 01893658 DIN: 06906063

Date: 30/08/2024
Place: Coimbatore
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Independent Audit Report
To,
The Members,
Mas Solar Systems Private Limited,
Coimbatore,

Ladies & Gentleman,
Report on the Standalone Financial Statements,
Opinion

We have audited the accompanying Stand-alone financial statements of Mas Solar Systems
Private Limited (“the Company"), Coimbatore which comprise the Balance Sheet as at March
31, 2024, the Statement of Profit and Loss Account for the year, Cash flow statement and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Comipanies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit for the year, Cash flow and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
cpintan.



Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013, With respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder. We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements., The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting



p;licjes used and the reasonableness of the accounting estimates made by the Company's
Directors as well as evaluating the overall Presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), as amended,
issued by the Central Government of India in terms of subsection (11) of section 143 of the
Act, 2013, we give in the Annexure "A" statement on the matters specified in paragraphs 3
and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, Cash flow statement dealt with by
this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, we report that none of the directors is
disqualified as on March 31, 2024 from being appointed asa director in terms of Section
164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, separate report not
required as per MCA notification dated 13" June 2017

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us.
a. The Company does not have any pending litigations which would impact its
financial position.
b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. And,
c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
d. |. The management has represented that, to the best of its knowledge and belief.
No funds have been advanced or loaned or invested (either from borrowed funds



or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity (ies), including foreign entities ('intermediaries), with
the understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (‘Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Il. The Management has represented, that to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity (ies),
including foreign entities (‘Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (‘ultimate beneficiaries’) or provide
any guarantee, security or the like on behalf of the ultimate beneficiaries and

Ill. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
them to believe that the representations under sub-clause (i) and (i) of rule 11 (e)
as provided under (a) and (b) above, contain any material misstatement.

e. The Company has not proposed, declared or paid any dividend during the year,
accordingly reporting under Rule 11 (f) is not applicable to the company.

3. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

(i) As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024

For T Nagaraju & Co,,
Chartered Accountants

T NAGARAJU
TERED ACCOUNTANT

Partner
MNO: 263458

DATE: 30-08-2024
PLACE: Coimbatore



Annexure “A” to the Independent Auditors’ Report

Referred to in paragraph 1 under “Report on Other Legal and Regulatory

Requirements” we report the following:

In Respect of Fixed Assets:-

ree

i,

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) _As explained to us, fixed assets have been physically verified by the management
during the year; no material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the Company.

(d) The company has not revalued any its Property Plant and equipment (including it
Right to Use asset) or intangible asset during the year.

(e) No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made there under

(a) As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals and no material discrepancies were noticed on
physical verification. In our opinion, the frequency of verification is reasonable and
the procedures of physical verification of inventories followed by the management
are adequate in relation to the size of the company and the nature of its business.

(b)The company has not been sanctioned working capital limit in excess of Five crore
rupees in aggregate, from banks or financial institutions at any point during the year.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the
register maintained under section 189 of the Companies Act, 2013. Accordingly, the
provisions of the clause 3(iii) (a) (b) and (c) of the Order are not applicable.

In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of Section 185 and 186 of the Act, with
respect to the loans and investments made.

The Company has not accepted any deposits or amounts which are deemed to be
deposits under the directives of the Reserve Bank of India and the provisions of Sections
73 to 76 and the rules framed thereunder.

The Central Government has not prescribed the maintenance of cost records under
Section 148(1) of the Act, for any of the services rendered by the Company.



In Respect of Statutory Dues: -

vii.

wiii.

(a) According to the records of the company, The Company is gene:rall:.f regular in
depositing with appropriate authorities undisputed statutory dues including income tax,
GST, custom duty, provident fund, employees' state insurance and other material
statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, GST, custom duty, provident fund, employees’ state
insurance and other material statutory dues which were outstanding, at the year end, for
a period of more than six months from the date they became payable.

(c) According to the information and explanations given to us, there are no amounts
which are required to be transferred to the Investor Education and Protection Fund by
the Company.

The company has recorded all the transaction in the books of accounts and hence
clause (viii) of this order is not applicable.

In our opinion, (a) & (b) According to the information and explanations given to us and on
the basis of our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon
to any lender According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not been declared a
wiliful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained,

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been used for long term purposes by the company.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.
Accordingly, clause 3(ix)(e) is not applicable.

(in our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies. Accordingly,
clause 3(ix)(f) is not applicable.



Xi.

XIi.

xiii.

Xiv.

xV.

xvi.

XVl

®viil.

Xix.

(a) The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments) and term loans during the year. Accordingly 3(x)(a) of
the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement during
the year. Accordingly 3(x){b) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) and term loans during the year. Accordingly, 3(x)a of the
Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the year of our audit.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Section 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

The company does not have an internal audit system. The company is not required to
have an internal audit system under the provision of section 138 of the companies act.
2013. Accordingly 3(xiv) of the order is not applicable.

The company has not entered into any non-cash transactions with its Directors or
persons connected to its Directors and hence provisions of Section 192 of the Act are
not applicable.

According to the information and explanations given to us, we are of the opinion that the
company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and the company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India.

The company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no instance of any resignation of the statutory auditors occurred during
the year

On the basis of the financial ratios, ageing and expected dates of realizqticn of ﬁnancial
assets and payment of financial liabilities, other information accompanying the financial
statement, the auditor knowledge of the board of directors and management plans,
formed opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of 1 year from the balance sheet date.



xx. The provisions of section 135 are not applicable to the company, hence clause (xx) of
this order is not applicable.

xxi.  There has been no Qualification /adverse remarks provided in the subsidiary company
by the Statutory auditors.

For T Nagaraju & Co.,
Chartered Accountants

Mﬁlﬁ

Partner
MNO: 263458

DATE: 30-08-2024
PLACE: Coimbatore



MAS SOLAR SYSTEMS PRIVATE LIMITED
CIN : U40106TZ2010PTCO16269
STANDALONE BALANCE SHEET AS AT 315T MARCH 2024

{All amounts are in Indian rupees thousands, except share data and as stated)

: It- 31st March As at. 3MstMarch
No Particulars Note ﬂ"%iﬂz‘ Rs. 2023  Rs.
| |EQUITY AND LIABILITIES
i1} |SHAREHOLDER'S FUNDS
(a) Share Capita! 3 50,000 60,000
b} |  Reserves And Surplus 4 29,160 17,265
89,160 77,283
{2) |NDN-CURRENT LIABILITIES
(&) Long Term Borrowings 5 7,806 12,407
7,906 12,407
{31 |CURRENT LIABILITIES
(al Sheort -Term Bomowings <] 32,851 30,024
Trade Payables T = :
(i) total putstanding dues of micro enterprises and small enterpnses; and -
i} total outstanding dues of creditors other than micro enterprises and small 8,707 10.073
entarprises
() Other Current Liabilities 8 53,400 18,556
{d} Shon - Term Provisions B 3,784 1,896
98,742 61,548
TOTAL 1,95,808 1,51,249
Il |ASSETS
{1 |NON-CURRENT ASSETS
(a) Property, Plant & Egiupment & Intangible Aszets 10 - -
Property, Plant & Eqiupment 8319 10,563
{b) | MNon- Current Investments 11 6,198 .
ic) Deferred Tax Assets (Net) 12 G54 526
() Other Mon - Current Assets 13 12,989 12,781
28,170 23.870
(21 |[CURRENT ASSETS
=) Inventories 14 48 689 47 080
o) | Trade Receivables 15 87.818 58,321
(c) Cash And Cash Equivalents 16 1,343 1,415
id) | Short- Term Loans And Advances 17 29,788 20,583
1,67,63 1,27,379
TOTAL 1,95,808 1,51,249
Significant Accounting policies 2
To be read with accompanying notes to Standalone Financial Statements
Subjec! to my report of even date attached
For T Nagaraju & Co For and on Behalf of the Board of directors of
Chartered Accountants MAS SOLAR SYSTEMS PRIVATE LIMITED
FRN:0251678
iy
m\\\sl\ }‘M 'k . {7‘ i
PALANISAMY KUPPURAJ
T NAGARAJU ANBAZHAGAN SUGANTHI
Partner S Managing Director ' [

y Whole-time directar
Membership No. 029312 - . DIM ; 01893658 DIM : 0B208063
WDIN: 240293128k AUZ X469 8
Place : Cai LN : i
Dat: o _-?_Ign:_}?;if % : Place : Coimbatore Place : Coimbatore

: . 33 Date : 30-08-2024 Date : 30-08-2024




MAS SOLAR SYSTEMS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2024

{All amounts are in Indian rupees thousands, except share data and as stated)

T ——

For the year ended | For the year ended
No Particulars Note
31st March 2024 31st March 2023
: Rs. _Rs.
| Revenue From Operations 18 1,85,103 278431
1l Other Incoma 19 5410 63
il TOTAL INCOME {1 +ll) 2,00,513 2,759,485
IV |EXPENSES: | =
Cost of Matarials Consumed 20 112,725 1,685,888
Purchase of Stock-In-Trade - -
Changes in Inventories of Finished Goods, Work-In-Progress and Stack- | 21 (331) 24 295
In-Trade
Employes Benefil Expenses 22 14,825 13,257
Finance Costs 23 2,633 2 655
Dapreciation and Amortization expenses 10 2,312 2,392
Other Expenses 24 52,429 42,998
TOTAL EXPENSES (IV) 1,84,594 2,71,484
v Profit Before Exceptional and Extraordinary ltems and Tax (Il - IV) 15,919 8,011
Vi Exceptional ltems = '
Vil |Profit before Extraordinary ltems and Tax (V - VI) 15,919 8,011
VIl |Extraordinary ltsms - =
1% Frofit Betore Tax (VI - VI 15,919 8,011
X TAX EXPENSES 5 -
(1) Currant Tax 4,223 2,296
12} Deffered Tax 12 (138) {631}
X Profit for the period from continuing Operations (After Tax) (IX - X} 11,834 6,245
Xl |Profit{Loss) From Discontinuing Operations - -
X |Tax Expenses of Discontuiing Operations s -
XV |Profit from Giscontinuing Operations (After Tax) (X1l - X1 - -
XV |Profit for the period (XI + XIV) 11,834 8,245
XV \Earnings Per Equity Share
[1) Basic 25 1.97 1.04
| (2) Diluted 25 1.97 1.04

Date

For T Nagaraju & Co
Chartered Accountants
FRN:0251675 . 5

T HAGARAJIU
Partner
Membership Mo, 029312

UDIN: 24029212 BKAVZ X409 8

Place ; Coimbatore

To be read with accompanying notes o Standalone Financial Statements
Subject to my repart of even date attached

Director
Director

: 30-08-2024 vate

Place : Coimbatore
: 30-08-2024

Faor and an Behalf of the Board of directors of
MAS SOLAR SYSTEMS PRIVATE LIMITED

P e

PALANISAMY ANBAZHAGAN

vty

KUPPURAJ
SUGANTHI

Directar
DIN : 06906063

-‘! Place : Coimbatore

Date : 30-0B-2024




S SOLAR SYST WA MITE
NOTES TO ST. E MCIAL ST.

h&ll amounts are in indian rupees thousands, except share data and as stated)
NOTE 1: CORPORATE INFORMATION

MAS Solar Systems Private Limited was incorporated an August 05, 2010 in the well-equipped [ndustnal Esiate in Coimbatore which is ri.ﬂanu:h?sler af
South Indla, MAS Solar Systems Private Limited started to focus completely on solar Energy and ils applicationz MAS Solar Systems Privale Lfmlled
is one of the Largest Solar PV Modules Manufactures in Indla. We provide solutions for power related to various Indusiries. rmliiu_liun. IDumeat«_; :?.
Commercial purpose. \We algo tie- up with Renewable Research Instilutions & Industnies for Product development, Testing & Cerlifications, Training
and Awareness program.

The Company has acquired 98 percentage of shares in MAS Solar EPC Private Limited on 30th March, 2024

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

L]

]

Basis for Preparation of Financial Statements

The financial statements are prepared in actordance with Indian Generally Accepted Accounting Principles {GAAP) under the historical cost convention on
the accrual basis. GAAP comprises mandatory sccounting standards as prescribed under Section 133 of the Companies Act, 2013 ("the Act’) read with
rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent nolified). Accounting Policies have been consistently applied
except where a newly-issued accounting standard is initially adapted or a revision 1o an existing accaunting standard requires a change in the accounting
policy hitherlo in use,

Use of Accounting Estimates
The preparation of the financial statemeants is in conformity with the Generally Accepted Accounting Principles which requires the Campany's management

i make estimates and assumptions that have a bearing on the reported balances of assets and liabilities and disclosures relating (o contingent assets and

liabilities as at the date of the financial statements and reponed amounts of income and expenses during the period. Aclual results may differ from these
estimates

Revenue and Other Income

Income and Expenditure are recognised and accounted on accrual basis as and when they are eamed of incurred, Revenue from sale fransactions is
recognized as and when the significant risks and rewards aftached to ownership in the goods is transferred fo the buyer. Revenua from service
transaclions is recognised on the completion of the contract.

Inventories

Inventories are valued at lower of cost or net realisable value after providing for obsolescence wherever nacessary. Nel realisable valugs is the estimated
selling price in the ordinary course of business, less estimated costs of completion and estimaled costs necessary to make the sale.

Property, Plant and Equipment
Praperty, plant and equipment s stated at cost, less accumulated depreciation and accumulated impairment losses. The initial cost of an asset comprses
fts purchase pnee or construction cost, any costs directly atibutable 1o bringing the asset into the location and condition necessary for it to be capable of

operating in the manner intended by management, the initial estimate of any decommissioning obfigation, if any, and, for assets that necessarily take a

substantial period of time to get ready for their intended use, finance costs, Cost includes net of inlerest on capital advances and is inclusive of freight,
duties, taxes and other incidental expenses.

Capital work in progress includes the cost of fixed assets that are not yel ready for their intended use and the cost of assets not put 1o use before the
Balance Sheet data.

Depreciation ! &mordisation

Fived assels are depreciated on siraight line basis aver its useful life and in the manner prescribed in Par "C" of Schedule | of the Companies Act 2013,

Usaful life of the asset (as
Category of the Asset |Sub category of Assets r Schedule I}
Buildings: Factory Buildings (RCC & Nan-RCT)
- 30 years
Piant and Machienas: Piant and Machineries {General) 15 years ]
Furniture and Fitlings Furnilure and Fillings 10 years
[Moior Vehicies Lomies (Diner han running on
| Hirg) Motor Cars (Own usa) 8 years —
Officz Equipmenta Office Equipments & yeary i
Computers and Data Camputers, Prirters. UPS, eta
Processing Units: L1 3 years
Land |Land

Residual rate of 5% has been kept, -




e e S ]

MAS SOLAR SYSTEMS PRIVATE LIMITED ¢
TE E NCIAL STATE

“AJI amounts arg in Indian rupees thousands, except share data and as stated)

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES {CONTD.}

6

10

11

12

Impairment of Assets

At the end of each reporting period, the company reviews the carrying amounts of its tangible and intangible assels to determine whether there is any
indicaticn that those assets have suffered an impairment lass. If any such indication exists, the recoverable smaount of the asset is estimated in order to
determine the extent of the impalrment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimales the recoverable amount of the cash-generating unit to which the asset belangs. When a reasonable and consistent basis of allocation can be

identified, corporale assels are also afiocated to individual cash-generating units, or otherwise they are allpcated lo the smallest Compaonent of cash-
generating units far which a reasanable and consistent allocation basis can be identified.

Recoverabla amount is the higher of fair value less costs of disposal and value in use, In assessing value in use, the estimated fulure cash flows are
discounted to their present value using a pre-tax discount rate that reflects currant market assessments of the time valua of money and the risks specific to
the assaf for which the estimates of future cash flows have not been adjusted,

i the recoverable amount of an assel (or cash-generating unit) is estimated to be less than its carrying amaurt, the camying amount of the asse! (or cash-
generating unit} is reduced 1o ils recoveralble amount. An impairment lass is recegnised immediately in profil or loss.

Leases

Company as a lessor

Amounts due from lessees under finance leases are recognised as recelvables at the amount of the Company's net investment in the leases. Financa

lease income s allocated Yo accounting periods so as 1o reflect a conslant periodic rate of return on the Company's net investment outstanding in respect
of the leases.

Rental income from operating leases is generally recognised on a siraight-line basis over the lerm of the relevant lease. Where the rentals are structured
salely to increase in line with expected general inflation to compensale for the Company's expected inflationary cost increases, such increases are
recognised in the year in which such benefits socrue,

Investment in equity instrument
The Company's investmeant in eguily instruments are accounted for at cost,
Foreign Currency Transactions:

Incams & Expenditure denominated in foreign currencies are recarded al the exchange rate prevailing on the date of transaction,
Loans, Currenl labilities and Current assets in foreign curencies are translated at the exchange rate prevailing st the end of financial year.
Gainz or losses due fo foreign exchange fluctuations are recognised in the Statement of Profit & Loss.

Nan-monetary ilems that are measured in terms of historical cost in a foreign cumency are recorded using the exchange rates at the date of the
trarsaction.

Cash and cash equivalants
Cash and cash equivalents includes cash in hand and deposits with any bank(z) / qualifying financial institutionis), repayable on demand or maturing within
bwelve monihs of the date of acquisition and which are subject 1o an insignificant risk of change in value.

Borrowings Cost

Borrowing costs thal are direclly altribulable to the acquisition or construction of qualifying assels are capitalised as parl of the cost of such assets. A
gualifying assel is one that necessanly takes substantial pericd of time lo get ready for its Intended use. All other borrowing costs arg charged to the
Statement of Profit and Loss in the period in which they are incurred.

Earnings Por Share ;
Basic eamings per share (EPS' Is compuled by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
riumber of shares outstanding during the year.

Diluted EPS is computed using the weighled average number of eguity and dilutive equity equivalent shares outslanding during the period except where
the resull would be anl-ditive
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!;AJJ amounts are [n Indian rupees thousands, except share data and as stated)
MOTE 2 : SIGNIFICANT ACCOUNTING POLICIES (CONTD.

13 Claims/Counter-claims/Penalties/dwards ;
Claimsicounter-claims/penaliesfawards are accounted for in the year of its sethement.

14 Employee Benafits

i SBhort Term Employee Benefits
The amount of short tarm employes benefits expected o be paid in exchange for the services rendered by employees is recognized as an expanse during
the periad when the employee render the services.

i Post-Employment Benefits Defined Contribution Plans
A defined contribution plan is a post-employment banefit plan under which specified conlributions are made. The contributions are recognised as an
expense in the Profit and Loss Statement during the period in which the employee renders the refated service.

il Statutory Contributions
The Company's liabifity to various statutory funds for the benefit of employees shall be recognized as expense in the year of accrual,

15 Taxes on Income
The tax expense for the perod comprises current and deferred tax. Tax is recognised in profit or loss, except to the extent that it relstes to items
recegnised in the comprehensive income or in equity. In this case, the tax is also recognised in other comprehensive income and equity.

- Current tax
Current lax assels and fiabilities are measured at the amount expacted 1o be recovered from or paid to the taxation authonties, based on lax rates and laws
that are enaclad or substantively enacted at the Balance sheel date.

- Deferred tax

Deferred tax is recognised on lemporary differences between the carrying amounts of assels and labiliies in the financial statements and the
carrespanding tax bases used in the computation of taxable profil. Deferred tax liabililizs and assets are measured at (he tax rates that are expecled to
apply in the period in which the fability is seftled or the asset realised, based on tax rates (and tax laws) that have been enacled or substantively enacted
by the end of the reporting period. The carrying amount of Deferred tax liabilifies and assels are reviewed al the end of each reporting period

16 Provisions and Contingencies
Provisions are recognized when the Company has a present obligation (legal or constructive) as a resull of a past event, it is probable thal an outflow of
resources embodying economic benefits will be required to seftle the obligation and a reliable estimate can be made of the amount of the cbligation

Contingent fiabilities are disclosed unless the possibility of outfiow of resources Is remote. Contingent assets are neither recognised nor disclosed in the
financial staternants.

17 Current/ Non-Current Classification of Assets | Liabilities
The Company has considered a period of twelve months as the operating cycle for classification of assets and fiabilities as current and non-curran

17 Prior period ltems and Extraordinary ltems

Prior penod ilems and extra ordinary flems are separately classified |, identified and dealt with as required under Accounting Standard 5 on ' Net profit or
Loass fior the period, Prior perind items and Change in Accounting palicies'

|



MAS SOLAR SYSTEMS PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS

All amounts are in Indian rupees thousands, except share data and as stated)

NOTE 3 : SHARE CAFITAL

i) Particulars of each class of Share Capital:

[ o=

No Particulars As at 31st March | As at31st March
2024 Rs. 2023 Rs.
’A Authorized
’ B0DODDD Equity Shares of Rs.10/- each 80,000 60,000
60,000 60,000
B (lssued Capital ;: N
’ BO0000D Equity Shares of Rs 10/ each 50,000 50,000
| 60,000 60,000
lc ISuhscribed Capital - Fully Paid-up - -
G000000 Equity Shares of Rs. 10/- each 50,000 60,000
60,000 60,000
L4 l
iiy Reconciliation in Number and Amount of Shares:
No. of shares Value of shares
i
No Particulars ':‘:r:; 2;;; ﬁ:ﬁuﬁa Asat 31stMarch | Asat31st March
’ - 2024  Rs. 2023 Rs.
5. Rs.
At the beginning of the year 60,00,000 60,00,000 50,000 60,000
{Shares @ Rs. 10/ gach)
Add: Issued during the Year - - - -
l 60.00,000 | 60,00.000 60,000 60,000
Less' Buy back during the year - . i -
Less: Forfeited during the year = « - 4 -
Capital at the close of the year 60,00,000 £0,00,000 60,000 60,000
l i
ity Shares'-@d by the Holding Company or Subsidiary or Associates of Holding Company :
| W : No. of shares Mo. of shares
No Particulars As at 31st March | Asat31st March
2024 Rs. 2023 Rs.
, , NIL L il Nil

T B T el




NOTE 3: SHARE CAPITAL (Contd.)

iv)

MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS
]gAll amounts are in Indian rupees thousands, except share data and as stated)

Details of Shareholders holding more than 5% shares:

vii)

viil)

repayments of capital:

The company has anly ane class of equity shares having par value of Rs.10/- each; Each equity share carries one vole; the shares

carry equal right with respect to payment of dividend and repayment of capital in any event.

SR i As at 31st March 2024 .. Asat 31§1Marc:h 2023 .

No - Name of the Person % of holding f-'Nu of lhares- % of hnldlng No of shares
1 Palénisamy Anbazhagan 48.71% 29,22.&0‘3 45 71 % 28,22 BOD
2 |Kuppura) Suganthi 31.54% 18,892,200 19.34% 11,680,200

3 |Jothimani Kuppuraj 0.48% 28,000 24.88% 14,93,000 ‘

4 |Mohanapreethi i 19.27%|  11,56,000 7.07% 4,24,000
Total 100% &0,00,000 100% 60,00,000
vi) Rights, Preferences and restrictions attaching to each class of shares including restrictions on distribution of dividends and

Terms of any securities convertible into Equity/Preference Shares issued along with earliest date of
conversion in descending order starting from earliest such date:
There are no securities convertible into equity or preference shares

Shares reserved for issue under option and Contract! Commitments for the sale of shares
I disinvestment including terms and amounts:
There are no shares reserved under any option

———— e e e e .

1. A

© )8

ix) There are no calls unpaid (Previous Year - Nil) including calls unpaid by Directors and Officers as on Balance Sheet date.
k) Details of Shareholders of Promoters as on 31-03-2024
Shares held by promoters at the end of tha- ar 2
B : o 5 : T : . %
: ; ; : . |No. of Shares at : :
Mo b : |No. of Shares at . i S 2 Change
-ﬁm““-r name tha huglnning .,_ {:hung_na.: during the year the l-am:l of thu %n?utal nh_a:_ra-a durlhg
S ! Hhn '. ik m ; : the year
1|Palanisamy Anbazhagan zn.zz.sun - 29.22,300
49%, 0%
2|Kuppuraj Suganthi 11,680,200 7,32,000 18,892,200 32% 129%
3|Jothimani Kuppura] 14,903,000 (14,64,000 29,000 0% 24% |
hanapreethi ___4.24 000 7,232,000 11,656,000 19% 12%
Total ©0,00,000 - 60,00,000 100% 0%
xi) Detalls of, Sh‘n.rehaldﬂrs of Promoters as on 31 31-03- 2&23
. |Shares hpﬂ'@y prom ntam at the end of the yes ;rnar _ : E - e % i
Promotername . [MNo. of Shares at[Changes ﬂurlnn_l:hiyaar Mo. of Shares at | %of total shares | %
1|Palanisamy Anbazhagan 20,22 800 26,22 800 48,71 -
2{Kuppuraj Sugan 11,860,200 - 11,860,200 19,34 4
3| Jothimani Kuppura] 14,893,000 - 14.83,000 24 BB 1
f_ 4|Mohanapreeth 4,24,000 - 4,24,000 7.07 -
Total 60,00,000 60,00,000 100.00 -
INOTE_4 : RESERVES AND SURPLUS g
No 5 ; Pa rtlculars Asat 3_1_51 March | As at 31st March
2024 Rs. 2023 Rs.
A Surplua in Statement of Prc:-ﬁt & Loss :- e
Opening Balance (i 1?.293 11,048
Add : Profit After Tax for the year (i) 11,834 8,245
Add: Adjusted in Retained Earnings 32 =
Tatal 29 1680
RIV4F r 17,283
a f ¢
| |Total of Reserves & Surplus > 29,160 17,293
L[ ARV A
-
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MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

(All amounts are in Indian rupees thousands, except share data and as stated)

NOTE 5: LONG TERM BORROWING

No
|Secured
I. From Banks
Yes Bank TL - Audi- TN 88 Z 1822 515 3,345
Yes Bank TL - Brezza - TN 37 DK 2638 - 365
Indizn Overseas Bank Covid TL - 1125
01060351000046 ECLGS '
Indian Overseas Bank TL 010603304000004 > 741
TLFIT -
Indian Overseas Bank Covid TL ' - 9217
010603510000002 ECLGS ;
Unsecured
Directors' Loan 7,391 2614
Total 7,906 12,407
NQTE &6: SHORT TERM BORROWINGS
Ne ; s i rﬂnul;a.r;l 0 AR b e T
insta Loan - 010633000000083 5,048
Indian Overseas Bank - 3034 24,078
Yes Bank VL- TN 88 £ 1935 -
YES BANK VL BREZZA TN 37 DK 2638
Directors' Loan =
Total 32,851 30,024




MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

|{All amounts are in Indian rupees thousands, except share data and as stated)
NOTE 7: TRADE PAYABLE

icul As at 31stMarch | As at 31st March

> Padiciian 2024 Rs. | 2023 Rs,

1 |{i) Total outstanding dues of micro enterprises and small enterprises

2 |{ii) Total cutstanding dues of creditors other than micro enterprises and small enterprises 8,707 10,073 \
J Total 8,707 10,073 |

Trade Payables ageing schedule as on 31-03-2024

_ 1]

1 Outstanding for following periods from due date of payment
Mo Rerticuiars Lei:::f“ i 1-2 years 2-3 years More than 3 years Total
1 {Undisputed- MSME 1 - - - -
2  |Undisputed- Others 2,082 6,625 - - 8,707
3 |Disputed dues - MEME - - -
4 |Disputed duss - Others . " . - - - -
Trade Payables ageing schedule as on 31:03-2023 -}
Sl Outstanding for following periods from due date of payment =1
N Particul
- dind e Laa;:::“ i 1-2 years 2-3 years Meore than 3 years Total \
1 |Undisputed- MSME - - - - -
2 |Undisputed- Others 0,876 a7 - - 10,073
3 |Disputed dues - MSME - - - & -
4  |Disputed dues - Others - -
|
NOTE B: OTHER CURRENT LIABILITIES
As at 31stMarch | As at 31st March
=] ‘ 5
e Sfcuas 2024 Rs. 2023 Rs.
Advance from Customers 49 805 15,708
Dealer Depasit 50 449
Statutory Dues payable 3,051 2,839
Employes benefits Payable 392 559
Taotal 53,399 19,556
NOTE 9: SHORT - TERM PROVISIONS ]
As at 31st March As at 31st March
e Parivkis 2024 Rs. 2023 Rs.
Provision for Taxation (Met of Advance tax and Tax Daducted at Source) 3.784 1,888
l Total 3,784 1,896
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MAS SOLAR SYSTEMS PRIVATE LIMITED
WOTES TO STANDALOME FINANCIAL STATEMENTS
|tall amounts are in Indian rupees thousands, oxcept share data and as stated)
OTHER INVESTMENTS
a heid for
Equity investments held n as on 31st Ma
Name of the Entity 1y

roh 2024 o
TypeofEntity |\ orshares & Face value | Value of shares

MAS SOLAR EPC PRIVATE Frivata limitad BOTED at Re 100 each g.198
LIMITED, A Subsidary
Comparly

| The company haa invested in GOTED shares of MAS Soiar EPC Private imited - Each share has a face value of Rs.100 with

{an additional premium of R%.2 par shafe.
‘_P!Q‘TE 12: DEFERRED TAX ASSETS{NET)

No Particulars As at .’.‘.1‘;; Mareh mz-s As at 31st March 2023
- Rs. T o) i
O the Opening Balance 528 {5}
Tan affect of tems conslituting deferred tas Assets s -
On diffzrence betwesn Depreciation as per Books and (ncome Tax 138 531
Total 664 5254

As at distMarch | As at 31st March 2023‘
Partic
b 2024 Rs Rs. \
, ]
Bank Gurantee - Fixed Ceposit g20 710
Eames! Money Deposit for Projects 263 283
Rentian Money Deposit withheld by Gavernment 2128 2128 |
Security Daposit 836 a8 \
VAT Certificate Accourdable 1.560 1,568
Withheld Amount 2,773 2,773
Protest paymant 2,000 2,000
Balance with government authorities 2,500 2,500
Total 12,964 12,781 |
( |
NOTE 14: INVENTORIES
@l | 08t a le val
Az at 3MstMarch | As at 31si March 202—3—\
e Faniouigre 2024 Rs Rs.
Raw material 38,951 37,654
Finished goods s738t D4
Totat EI;ES AT 080
NOTE 15: TRADE RECEIVABLES
A v
: Asat  IstMarch | Asat31stMarch 2023 |
. LY g 2024 Rs. Rs.
sidergd gacd [ ||
- Unaecured, considersd good | a7 818 58,321
- Doubtis o s
7 87,8181 68,321
- —a =
e ™ Ml




MAS SOLAR 5YSTEMS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS
’_LA_!I amounts are in Indian rupees thousands, except share data and as stated)

NG 16: TRADE RECE|VABLES(C
Trade Recelyab ing schedula 20
= 7 far foliowing pericds from dus dats of payment >
Parficulars Lessthan & | Gmontha-1 . |, . - s r—____-‘-"_r_m i

B frionitha i <12 yean 23 years hiore than 3 years -Tatal

il undisputed Trade receivebles - B3, 157 24,561

l considered good - 87,818

L LR o L if

,Jﬂj Undisputed Trade receivables - -

| considored doubtful ¥ =

[mmspmaﬁaﬁaumhm B

considered good =
= a _]
ivh Disputed trade recelvables . . N
conslderad doubtful -
| 3 ; i
Jist
3 'Buhmnyu'fiur Ioliwing periods frarn due dals ol payment

| B ,-,l:,:::h?n 5 ;;r:nn‘lhﬂ 3 12 f_é'i‘ﬁ - p2-Fyears Mora than 3 years - Tatal

|(i} |Undisputed Trade receivables - 2719 55,608 - . - 58,321
lij (Undisputed Trade receivablas - - - x & = = 1]

Disputed trade receivables Al > - : =
Disputed trade recelvables L - - - ] - ]

[m 16: CASH AND CASH EQUIVALENTS

Clagsifigation:

3 As at 31stMarch | As at 315t March 2023
P I}
HocH 2024 Rs. Rs.
Cash and Cash aguivaients
a) (Balances with banks

- In Currenl account 1,297 1,387
b ,CEsn an hand 45 18
l Total 1,343 1,415

MOTE 17 : Short term loans va

Classificalion:

As at 31stMarch | As at 31st March 2023
Mo Parliculars 2024 Rs. Rs,

, a Advance 1o Suppliers (for Goods and Expenses) 22,359 10,433 ,
bt Unclaimed [T 306 1,523
¢ Central Excize and Servics Tax Appeal - Sacurily deposit 125 B4
d Subsidy receivabie 5,876 3,148 I
e Sundry Parlies - 5,386
f Rent Recelvable 283 -

Total 29,768 20,583




MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

hml amounts are in Indian rupees thousands, except share data and as stated)

NOTE 18 : REVENUE FROM OPERATIONS

Year ended Yearended |
o Pt k| ;!a :\:rch 315210 fzﬂ:rch
Rs. Rs.
1(Sale of Products
Sale of Goods 1,895,103 2,79.431
L Total 1,95,103 2,79,431
NOTE 19 : OTHER INCOME
Ex Year ended Year ended
No Particulars | s;_;}?:mh 31:;; ;‘!:rch
2 Rs. Rs.
1|Interest from bank 91 43 |
2|Expenses written off 4 350 20 \
JiRental income 240 .
4|Net gain on Foreign exchange fluctuations 729 -
Total 5410 63
Mote 20 - Cost of Rawmaterials Consumed
r———m
Year ended Year ended |
No Particulars 31;;2‘: reh o ﬂ;u,:: reh
Rs, Rs.
Inventory at the beginning of the year 37,654 8,333
Add: Purchases 1,14,024 2,16,207
1,51,678 2,23,540
Less: Inventory at the end of the year 38,851 37,654 #
Cost of Raw Material Consumed 1,12,726 1,85,886
L

Ry ——— e
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MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

hAH amounts are in Indian rupees thousands, except share data and as stated)
Mote 21 - Changes In Inventories of Finished Goods and Work-in-Progress

Inventory at the end of the year

Year ended Year ended
[ No Particulars 31stMarch |  31st March
, 2024 2023
3= Rs. Rs.
, Closing Finished Goods 9,738 9406
Cost of Finished goods 8,738 9,406
Inventory at the beginning of the year
Year ended Year ended
31st March 31st March
Particulars 2023 2022
Rs. Rs.
9,406 33,702
Cost of Finished goods 9,406 33,702
[NOTE 22 : EMPLOYEE BENEFIT EXPENSES
Year ended Year ended
31st March 31st March
2024 2023
Rs. Rs.
13,092 11,372
600 538
233 1,346
Total 14,825 13,257
NOTE 23 : FINANCE COSTS
Year ended Year ended
y 31st March -31stMarch
Na Particulars 2024 2023
.. Rs. Rs.
linterest on |OB CC 2,053 2402
intergsgon Term Loan’ 229 254
Bank Interest 335 -
,lnterest*paid on Ingome tax 16 4
L N Total 2,633 2,656
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MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

{ﬁn amounts are in Indian rupees thousands, except share data and as stated)

NOTE 24 : OTHER EXPENSES

- Yearended | Yearended
: JMstMarch | 31stMarch
No Eartisuiass 2024 2023
=2 Rs. Rs. ‘
1|Advertisement Expenses 8T 390 |
2(Bank Charges 57 e 8824
3|Payment to Auditars - Refer Note 25 (i) 1207 8012
4|Lagal Professional and Consullancy charges 108 | 1?5’“*}_, -~
5({Computer Maintenace 4917 i
8|Custom Duty Paid 32,784 -
7|Documentation Charges 1,082 J5312
8|Electricity Charges 4881 2
9{Factory Insurance 264 .
10 Factory Licence 51 . 10 |+
11|Fuel Allowance 2021 2,356
12!Instaliation charges Paid 8,377 11,723
13|Labour charges 1,117 71
14|Licenses & Taxes 85 65,413
15|Lo=s on sale of Property plant and equipment-Net 29 .
16| Maintenance Charges TANSIDCO 2 2
17|Markeling Training Programme Expenses 1161 764
18{Membership Subscription iras 14
18| Office Expenses 157 i 77a
20|Postage & courier 271 ) ws" ]
21{Power and Fuel 105441, 2407
22|Printing & Stationery EWL.ew j s2+-1)
23|Rent 2341 | 304
24|Fees to External Consultant 362 B 42 |
25/Stores & Consumables 3,505 2,764
26|Sundry expenses 0 4 968
27|Telephone expenses 1807 209 |
28| Tender Registration Charges - - 16 -
29| Transport Charges 1.325{;’ 1,948 |
30|Travelling & Conveyance 1,039 3591
31|Vehicle insurance 1 L} -
32|Vehicle Maintenance 856 (/. 718
33)Water Charges 2"J 58~
52,429 42,998
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MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTE 25 ; Other Notes to Financial Statements

All amounts are in Indian rupees thousands, except share data and as stated)
I. ADDITIONAL NOTES TO STANDALONE FINANCIAL STATEMENTS

Asat  31stMarch| Asat 31st March
M P
e kil 2024 Rs. 2023 Rs.
[A |Contingent Liabilities
1. Claims against the Company not acknowledged as Debt MIL MNIL
il. Guarantees NIL MIL
iii.Appeal filed for Service tax demand notice - considered as Contingat Liabilities 1.244 1,244
B [Commitments:
i, Estimated amount of contracts remaining to be executed on Capital NIL NIL
Account and not provided for
Li. Uncalied liability on shares and other investments partly paid MIL NIL
ifi, Other Commitments MIL ML
C |Transfers To Reserves/Provisions
I iy Amount Transferrad 1o Reserves MIL MIL
ity Amount Transferred to Provisions ML NIL
ili) A&mount Transferred from Resarves NIL NIL
vt Amount Trapsferred from Provisions NIL NIL
D |Proposed Dividends
Total Amount of Proposed Dividend Rs NIL NIL
Number of Shares Mos. MNIL MIL
Amount of Dividend per share Rs NIL MNIL
E jUnutilized amount of proceeds of securites issued for specific purpose MNA MA
F (Diminution in value of Assets other than Fixed Assets & Non Current Investments NA, A
G Advance towards Direct Taxes net of Provision for taxation is arrived as under:
Income Tax
ADVANCE TOWARDS DIRECT TAXES
Advance Towards Income Tax 200 400
I Tax Deducted at Source 239 1,903
’ 430 2,303
l Pravision for Income tax 3,784 1,898
Self-assessment tax payable 3,345 {407
Il, ADDITIONAL N S TO STATEMENT OF PROFIT AND LOSS:
" ' For the year ended | For the year ended
No|Particufars 31stMarch 2024 |  31stMarch 2023
\~ = fad Rs. Rs.
1 |Paytents 10 Tndependent Auditars _
() For Audit 75 &
(k) For Taxation matters, 25
(c) For other services 20 -

(d) For reimbursement for Goods &
’ Service Tax
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MAS SOLAR SYSTEMS PRIVATE LIMITED

NOTE 25 : Other Notes to Financial Statements

(All amounts are in Indian rupees thousands, except share data and as stated)
Il. ADDITIONAL NO TO STATEMENT OF PROFIT AND LOSS{CONTD.):

For the year ended | For the year ended

No|Particulars 31st March 2024 31st March 2023
Rs. Rs.
2 |Pricr Pericd ltems MIL MIL

3 [Tatal value of all imported raw materials, spare parts and components consumed during
the financial year and the total value of all indigenous raw materials, spare parts and NA -
components similarly consumed and the percentage of each to the total consumption;

4 |Walue of imports calculated on C.1.F basis by the company during the Financial Year in

respect of
|. Raw materials; 74,311 MIL
Il. Components and spare parts; NIL MIL
1. Capital goods; NIL MIL

5 |Expenditure in foreign currency during the financial vear on account of royalty, know-haw,
professional and consultation fees, interest, and other matters; NIL NIL

§ |The amount remitted during the year in foreign currencies on account of dividends with a
specific mention of the total number of non-resident shareholders, the tatal number of

shares held by them on which the dividends were due and the year to which the dividends NA NA
related; l

7 |Eamings in foreign exchange classified under the following heads, namely:-

I Export of goods calculated on F.O.B. basis, NIL NIL
II. Royalty. know-how, professional and conaultation fees MIL NIL |
il Interest and dividend; NiL MIL
IV Other income, indicating the nature thereof MiL NIL
8|The Company, has contributed to trade related research institutions by way of annual
subscription NiL NIL
9|Rates & Taxes include Wealth Tax MNIL ML

.
ll. DISCLOSURE PURSUANT TO ACCOUNTING STANDARDS:

The Company is a Small and Medium Sized Company as defined in the General Instructions in respect of Accounting Standards notified

under the Companies Act, 2013, Accordingly, the Company has complied with the Accounting Standards as applicable to a Small and
Medium Sized Company,

1 AS 15 - EMPLOYEE BENEFITS
The Company contnbutes to retirement benefits as undar

i} Defined Contribution plan
The Company contributes to defined contribution plan for the benefit of its employees towards provident fund and pension fund as per
stafutory rat;afg:&rm and has remitted the periodic contributions to the statutory authority
Contributiamte Provident'and Other funds
Company's Cantribution t9 Provident Fund
i, Contribution to Provident Fund
{i. Contribution ta ESI

TR
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MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTE 25 : Other Motes to Financial Statements

All amounts are in Indian rupees thousands, except share data and as stated)
I1l. DISCLOSURE PURSUANT TO ACCOUNTING STANDARDS:(CONTD.)

| 2 AS 17 - SEGMENT REPORTING

The Company operates only on one segment which is the company's primary segment i.e., Manufacturing of Solar Pansl and Installation of

Solar Power Plant

3 AS 18 - RELATED PARTY DISCLOSURES

Related party disclosure as Per Accounting Standard (AS 18)
A} Mame of Related Party -
(i} Holding/Subsidianes/Fellow Subsidiary Company

MAS SOLAR EPC PRIVATE LIMITED SUBSIDARY

tiiy Key Management Personnel (KMP) and their Relatives
Palanisamy Anbazhagan

Kuppuraj Suganthi

Jothimani Kuppuraj

Mehanapreethi

(i) Company in which KMP / Relatives of KMP can exercise significant influgnce

Mas Solar EPC Private Limited

B) The disclosure under paragraph 23 and 26 of AS 18, under Companies Accounting Standard Rule 2008, prescribed by central

government are as under :

Asat  3¥ist March

Na Particulars 2024 Res.
A |Transaction during the year
‘ i} Sale of goods & services
Sale of goods to Subsidary- MAS Sclar EPC Private Limited 39,312
ii} Purchase of Shares
Purchase of shares from the directors of the company
Palanisamy Anbazhagan 1,315
Kuppura) Suganthi 1,988
Jothimani Kuppuraj 1,192
Mohanapresthi 1,702
|iii} Director Remuneration
|Key managerial Person - Payable
| Palamsamy Anbazhagan 3,300
Kuppuraj Suganthi 2,400
Mohanapreethi 1,800
iv) Other Transactions
Rent Received from Subsidary - Mas Solar EPC Private Limited 240
’ v} Investments
‘ ‘ Subsidary - Mas solar EPC Private limited 6,185




MAS SOLAR SYSTEMS PRIVATE LIMITED
NOTE 25 : Other Notes to Financial Statements
{Al} amounts are in Indian rupees thousands, except share data and as stated)
. DISCLOSURE PURSUANT TO ACCOUNTING STANDARDS:(CONTD.)
Outstanding Balances as at the year end:
Recelvahbles :
Entities in which Key Managerial Parsonnel or their relatives having
flas solar EPC Private Limitad
- Relating o Sales 35
- Relating to rent { inclusive of GET) 283

Payables:
Entities in which Key Managerial Personnel or their relatives having
Palanisamy Anbazhagan
Kuppuraj Suganthi
Mohanapreath

B

3,485
2,734
1,181

4 AS 20 - EARNINGS PER SHARE

Purauant to {Accounting Standard 20) relating to Eamings Per Share (EPS) the following information is furnishad:

|

No Particalars As a;ﬂ = 3:1sFtt :-!urch As a;u 23315& l:larch
Profit after tax (A) 11,834 6,245
Number of equity shares (B) 6,000 6,000
Basic EPS (A/B) 197 1.04
Number of equity shares (B1) 5,000 8,000
Diluted EPS (A/B1) 1.87 1.04

o B -

5 AS 28 - IMPAIRMENT OF ASSETS

indication

G AS 29 - PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
a) Provisions:

There are no Provisions made during the current year.

b} Contingent Liabilities:
Contingent liabilities are not provided for, but disclosed in the notes on accounts

c) Contingent Assets:
i} In the opinion of the management there are no contingent assets
i) Contingent assets as a policy are not recognized

No amount has been recognized towards impairment of assets as on the date of Balance Sheet on account of non-existence of any such

A e e — L]
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[MAS SOLAR SYSTEMS PRIVATE LIMITED ' W
NOTE 25 : Other Notes to Financial Statemants
All amounts are in Indian rupees thousands, except share data and as stated)
V. DISCLOSURES PURSUANT TO MICRO SMALL & MEDIUM ENTERPRISES (DEVELOPMENT) ACT, 2006
1 The management has initiated the process of identifying enterprises which have provided goods and services to the company and which
qualify under the definition of micra and small enterprises as defined under Micro, Small and Medium Enterprises Development Act, 20086,
Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31st March,2024 has been made in the financial

statements based on information received and available with the company, The company has not received any claim for interest from any
supplisr under the said Act.

‘.1___
=
(]

Asat  31stMarch | Asat  31stMarch
iR 2024 Rs. 2023 Rs.
The Principal amount and the interest due thereon {remaining unpaid fo any supplier as at
the end of sach accounting year)
Principal MIL NiL
Interest MIL MIL
The amaunt of interest paid by the company along with the amount of the payments made
to the supplier beyond the appointed day during the period NIL NIL

The amount of interest due and payable for the period of delay in making payment {which
have been paid but beyond the appointed day during the year) but without adding the NIL NIL
interest spacified under this Act

The amount of interest accrued and remaining unpaid at the end of the period NIL MIL

Tne amount of furiher interest remaining due and payable even in the succeeding years,
unil such date when the interest dues as above are actually paid to the small enterprises NiL MIL

._jL

V. OTHER DISCLOSURES

Status of Income tax assessments

Income Tax Intimation Uls. 143(1) has been received up to Assessment Year 2023-2024. There weare no demand pending upto Assessment
yaar 2023-2024

g

2 In the opinion of Board of Directors;
a) Assets Other than Fixed Assets and Non Current Assets would realize the value stated in the normal course of Business

b} There ara no overdue payments to Micra, Small and Medium Enterprises attracting interest in terms of Micro, Small & Medium
Enterprises (Development) Act, 2006

¢} There are no amounts required to be transferred to Central Government under the |nvestor Education and Protection Fund

3 The Company is a Private Company and is not required to prepare Cash Flow statements based on the threshold limits of Paid up Capital
and Turnover . We have furnished cash flow

4 Figures for the praviausyear have been reclassified / regrouped to confimm to current year's classification.
Y J5

5 Amounts mentioned as "0" in the financial statements denotes amount rounded off being less than INR one thousand.

6 Acquisition of MAS SOLAR EPC
On March 30, 2024, MAS Solar Systems Private limited acquired a 98% interest in MAS Solar EPC. This acquisition is expected to _enhar
the company’s market presence and operational effisiency in the solar energy sector. The Board of Directors of the Company st their
meeting held on 30th March 2024, has approved to the above aquistion amounting to Rs.§,1987.52 thousands.
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MAS SOLAR SYSTEMS PRIVATE LIMITED

NOTE 25 : Other Notes to Financial Statements

P_A_I_I amounts are in Indian rupees thousands, except share data and as stated)
Vi ADDITIONAL REGULATORY INFORMATION:

1 Title deeds of Immovable Property not held in name of the Company

The title deads of immovable properties of Land and Buildings which are freehold, are held in the name of the Company as at Balance
shaet date.

2 Revaluation of Property, Plant & Equipments
The Company does not revalue any of it's Property, Plant & Equipments during the year,

3 Loans or Advances granted to Promoters, Directors, KMPs and the Related Parties
il

4 Capital-Work-in Progress (CWIP)
Wil

5 Intangible assets under development:
Nil

6 Details of Benami Property held:

There were no proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 (45 of 1988) and the rules made thersunder,

7 Borrowings from Banks (or) Financial Institutions on the basis of security of Current Assets:
it

8 Wilful Defaulter:
Company has not been declared as willful defaulter by any bank or financial Institution or other lender,

9 Relationship with Struck off Companies:

Company does not transact with any companies whose names are stuck off under section 248 of the Campanies Act, 2013 or section 560

of Companies Act, 19586, buy :

10 Registration of charges or satisfaction with Registrar of Companies:

The Company does nat have any charges or satisfaction of charges yet to be registered with Registrar of Companies beyond the statutory

period,

e

o e
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MAS SOLAR SYSTEMS PRIVATE LIMITED
MOTE 25 : Other Notes to Financial Statements

|(All amounts are in Indian rupees thousands, except share data and as stated)

Vi ADDITIONAL REGULATORY INFORMATION:(CONTD.}
11 Compliance with number of layers of companies:
The company has complied with the number of layers prescribed under clause (B7) of section 2 of the Act read with Companies (Restriction

on number of Layers) Rules, 2017.
WOTE 12: Disclosure of Financial Ratios

: FY 20232024 |
SI. No. Rl : '
{ i e 53 A ; B :
1 Current Ratio Current Asssts | Current Liabllites 1.70 207 -1T7.8T%
A Sharehoiders
2 Cebt-Equity Ratio Totsl Dabls Equily D48 0,55 -18,73% Decresss due to repayment of Luans
B Eamings
3 Dbt Service Coversge Ratio Availaioha Fos Dbt Service 637 4.25| 49.85%
| et Servica Increase due 1o increase in Met profi
i R
1 4 Return On Equity Ratio Pratarnca Sharahalder's 020 0.10] BD.4EY%
] Dividend i Incraase due 1o increase In Net profit
1 #
| ] inventory Turnovar Ratlo Turn Cver | Average nveniony 4.08 6237 | -3503% Decrease due 1o decrease in S
| Ayerage Trude i
6| Trade Recelvablas Tumover Ratlo Tum Ower Dsbtors 2,87 5.02 55.63% Dharsase din i deciuass in Saes
= g Average Trade
'_ ] 7 Trade Paysbies Turnowver Ralia Total Purchases Craditars 12,14 3183 B161% Decresse dus 16 decreass In Purchasa
| B Wit Capital Turnover Rafio Tum Cwer YWorking Capital 2.90 848] -65.88% |Decresse due to decrease in Ssies
i : et Frofit After
| ] Met Profit Ratio T Turnover .08 D021 171.38% i w42 & in Nt peil
I et Profil
i 10 Return On Capital Emgloyed Before Interast | Capital Employed 1 iy 43.78%
h Aind Taxas Incregss dus to increass (n Net profi ==
i Income Tirme weighted
| 11 Raturn On Invesiment generated from average A i LY
| Investments | invesiments
L

Reason for variance Is provided for any change (whether positive or negative) in the ratio by more than 25% compared to ratio of preceding year

Signatories for notes and additional notes which form part of Balance Sheet and Staternent of Profit and Loss
Subiject to my report of even date attached

l For T Nagaraju & Co For and on Behalf of the Board

’} Chartered Accountants MAS SOLAR SYSTEMS PRIVATE LIMITED

. |FRN:0251678 :

E L] E 5 . J

| 2 X KUPPURAJ

1

lsicman PALANISAMY ANBAZHAGAN ANt
Partner Director Director
Membership No. 029312 DIN : 01893658 DIN : 08906063

UDIN: 24029 2)2 BKAUZ X409 8

Place : Coimbatore
Date : 30-08-2024

Place :Coimbature- Place : Coimbatore
Date :/730-08-2024 Date : 30-08-2024




MAS SOLAR SYSTEMS PRIVATE LIMITED |
CIN ; U40106TZ2010PTCO16269
{All amounts are in indian Rupees thousands excepl share data and as stated)
Standalone Cash Flow Statement for the year ended 31st March 2024
Particulars _FY 2023-2024 FY 2022-2023
CASH FLOW FROM OPERATING ACTIVITIES =
Net Profit before Tax 15,919] 8,011
Adjusted for
Loss en Sale of Property, Plant and Equipment 29) a
Direct tax paid (Net of Refund recejved) t4,22+}J L ) {2,298)
Depreciation 2312 2.307|
Cash flow before working capital changes 14,038 8107
Adjustment for changes in working capital ==
Increase in lnventories (1,828} L’.\ {502
Ingrease in Trade Receivables {29,487) {237
Increase in Short Term Loans and Advances {9,205) {16,794)
Increase in Other Non-current Assets czua}# .
increase i Short Term Borrowings 2827 | 4,853
{Decrease) { Increase In Trade Payables (1,388}] 65321
Increase in Other Current Liabilities sass| 8,336
Increase In Short Term Provisions 1.8 419147
Adjusiment in Reserve 33 0
Met Cash flow from { {used In) operating activities (A) 10,722F {1356
CASH FLOW FROM INVESTING ACTIVITIES
invesiment in Froperty. Plant and Equipment {119) 15,669)]
Proceeds from Sale of Fixed Assels 20 1 :
Invastment in subsidary {6,187) B
Mot Cash flow used in investing activities (B) (6,29 N — {5,686
CASH FLOW FROM FINANCING ACTIVITIES ACTIVITIES | — L
Term Loan -4,5114 5.?0’;
Share capital [1] 10,500
Met Cash flow {used in)/ from financing activities (C) -4, 5 19,204
Het Decrease in Cash and Cash Equivalents (A+B+C) (T (35}
Cagh and Cash Equivalents al the beginning of the year 1.415 1,450
Cash and Cash Equivalents at the end of the year 1,343 1,415
Motes:
{a) Reconciliation of Cash and Cash Equivalents as per the Cash Fiow Statement.
Cash and Cash Equivalents as per the abave comprise of the following :
Components of cash and cashequivalents |  Ason3istMarch2024 | Ason3fstMarch,2023 |
Cash and Chegques on hand 46 18
With Banks
- Currant Accounts 1,297 1,397
- 1,343 1415

{b) The Cash Flow Statement has been prepared under the 'Indirect Method' 25 set out in the Accaunting Standard {AS) 3 an 'Cash
Flow Statement', and presants cash flows by operating, investing and fnancing activities.

(c) Figures for the previous year have been regrouped wherever necessary to conform to current year's classification,

To be read with accompanying nates to Standalone Financial Statements

Subject to my repart of even date attached

UDIN: 24029312 BKkBUZ X 4098

Flace : Colmbatore

For T Nagaraju & Co For and on Behalf of the Board of directors of
Chartered Accountants MAS SOLAR SYSTEMS PRIVATE LIMITED
FRN:0251675
¥
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:a:i:r‘mmu PALANISAMY ANBAZHAGAN  KUPPURAJ SUGANTH!
_ Managing Director Whole-time director

Membership Mo, 029312 DIN : 01893658 DN 06906083

Place : Coimbatore
Date : 30-D8-2024 Date

: 30-08-2024

Place  Coimbatore
Date : 30-0B-2024
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MAS SOLAR SYSTEMS PRIVATE LIMITED

153, SIDCO Industrial Estate, Malumichampatti-(Post), Coimbatore-641050,Tamilnadu, INDIA

Ph.0422-265 5995 / 0422-265 5096
marZ www.massolarsystems.com
GST.NO:33AAGCME8936126

PAN.NO: AAGCMB893G, CIN NO: U40106T22010PTCO16262
ELECTRICAL LICENSE NO: EA 3062 VALIDITY: 14/03/2026

W

U
1
M

Form AOC-1 .
(Pursuant to first proviso to sub - section (3) of section 129 read with rule5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or
associate companies or joint ventures

(Information in respect of each subsidiary to be presented with amounts in Rs.)

sl No. | Particulars Details _‘
P i MAS SOLAR EPC PRIVATE
L Name of the subsidiary LIMITED -‘
Reporting period for the subsidiary concerned, if
2. | different from the holding company’s reporting 31/03/2024 ‘
period .
- Reporting currency and Exchange rate as on the last ,
3. date of the relevant Financial year in the case of Indian Currency .
foreign subsidiaries |
4. | Share capital Rs. 62,00,000 |
5. Reserves & surplus Rs. 4,09,12,000
6. Total assets Rs. 6,81,70,000 J
7 Total Liabilities Rs. 6,81,70,000
8. Investments NA
g, Turnaover Rs. 45,18,64,000
10. Profit before taxation Rs. 4,91,90,000
11. Provision for taxation Rs. B4,76,000
12, Profit after taxation Rs. 4,07,14,000
13. | Proposed Dividend NA
. 14. | % of shareholding 98%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations - NIL
2. Names of subsidiaries which have been liquidated or sold during the year -~ NIL

Subject to my report of even date attached For and on Behalf of the Board

3K ipwety,
Palanisamy Anbazhagan Kuppuraj Suganthi
Chartered Accountant Managing Director Whole time Director

Membership No. DIN: 01893658 DIN: 06906063
UDIN: ]

Place: Coimbatore
Date: 30-08-2024
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MAS SOLAR SYSTEMS PRIVATE LIMITED

SIDCO Industrial 1A
Estate, Malumichampatti-{Post), Colmbatore-641050 Tamilnadu, IND
- Ph.0422-265 5995 | 0422-265 5996

aﬂ.unmm
PAN,NO: AAGCMB88936, CIN NO: U40106T2201 1
ELECTRICAL LICENSE NO: EA 3062 VALIDITY:14/03/2026

FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transaction under third proviso
thereto.

. Details of contracts or arrangements or transactions not at Arm'’s length basis.

SL. No. Particulars Details
1. Name (s) of the related party & nature of | NIL \
| relationship }
2. Nature of contracts/arrangements/transaction | NIL 1
3. Duration of the | NIL T —ﬂ”%
contracts/arrangements/transaction {
4. | Salient terms of the contracts or arrangements | NIL j\
or transaction including the value, if any }\
5, Justification for entering into such contracts or | NIL B
arrangements or transactions’ L
6. Date of approval by the Board | NIL
7. Amount paid as advances, if any NIL
8. Date on which the special resolution was | NIL

passed in General meeting as required under
| first proviso to section 188

TR

Markeng Admin Purchase Customer Care -
rketing@massolarsysiems.com hi@massolarsystems.com purchese@massclarsyslems com service@massolarsystems,
" mm:m% 84598 39127 4898 29126 | BABDG 29124 95855 56509 95855 58510
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MAS SOLAR SYSTEMS PRIVATE LIMITED |

153, SIDCO Industrial Estate, Malumichampatti-{Post), Coimbatore-841050, Tamilnady, INDIA
Ph.0422-265 5995 / 0422-265 5896

www.massolarsystems. com

GST.NO:33AAGCMB8936126

PAN.NO: AAGCME893G, CIN NO: U40106T22010PTCO16269
ELECTRICAL LICENSE NO: EA 3062 VALIDITY: 14/03/2026

4, Salient terms of the contracts or No contract entered
arrangements or transaction
including the value, if any

2. Details of contracts or arrangements or transactions at Arm's length basis. {
(a) ;
(SL. [ Particulars Details 7\ 1;
No. |
L. | Name (s) of the related party & MAS SOLAR EPC PVT LTD - ¥
nature of relationship Subisidiary Company \ - I

2. |Natureof | Sale of goods & services - Rs.|
contracts/arrangements/transaction | 3,93,12,000 }

3 Duration of the contracts / - j\
arrangements / transaction \

4, Salient terms of the contracts or No contract entered 4{
arrangements or transaction B
including the value, if any |

5. Da—t_é—u—fappmval by the Board - 05/06/2023 = 1‘

r 6. —Eﬂmnunt paid as advances, if any NIL J

(b)
- SL. 1 Particulars Details ~}
C.. S SRS
1. | Name (s) of the related party &  PALANISWAMY ~ ANBAZHAGAN- |
nature of relationship Managing Director of the Company |
2. Nature of Remuneration - Rs. 33,00,000/- )
contracts/arrangements/transaction {

3. | Duration of the contracts / 5 —'l
arrangements / transaction ' J

g
|

=
5 Date of approval by the Board 05/06/2023
. L_ﬁ. J Amount paid as advances, if any NIL
Marketing Admin
marketing@massolarsystems. com h olarsystems. Purchase Customer Care
95855 56503 95855 56504 e %W e nussalsystem.com




MAS SOLAR SYSTEMS PRIVATE LIMITED

153, SIDCO Industrial Estate, Malumichampatti-{Post}, Coimbatore-641050, Tamilnadu, INDIA
Ph.0422-265 5995 / 0422-265 5996

www.massolarsystems.com

GST.ND:33AAGCMEBI3G1Z6

PAN.NO: AAGCME8036, CIN NO: U40106TZ2010PTCO16269
ELECTRICAL LICENSE NO: EA 3062 VALIDITY: 14/03/2026

(©)
FL. Particulars e Details '
No. e . . ——
p £Y Name (s) of the related party & | KUPPURAJ SUGANTHI - Whole time
nature of relationship Director of the Company
2. | Nature of Remuneration - Rs. 24,00,000/- |
contracts/arrangements/transaction '
3. | Duration of the contracts ! -
| arrangements / transaction A_l
[ 4, Salient terms of the contracts or No contract entered
arrangements or transaction
including the value, if any ‘
B Date of approval by the Board 05/06/2023
6. | Amount paid as advances, if any NIL |
(d)
sfm——_’—ﬂ\
No. ‘ o
1. | Name (s) of the related party & MOHANA PREETHI - Director of |
nature of relationship the Company
& Nature of Remuneration - Rs. 13,&{),&&:?‘1
contracts/arrangements/transaction ‘

3. Duration of the contracts / - \
arrangements / transaction J
4. Salient terms of the contracts or No contract entered )
arrangements or transaction \
including the value, if any |
5. Date of approval by the Board 05/06/2023 \
B 6. Amount paid as advances, if any NIL
i _ Purchass
% H;l;m“ it hIWmﬁf

B4B90 20126 | A4Ra0 20124 95655 56500/ B5855 56510
; Chennai Branch: No.95, old No.48, 1A, First Floar,

Canel Road, Kilpauk Garden, Chennai-800 010






